HTP: Explanation for the difference in profit after tax of the first 06 months of 2020 year on year
On 10 Aug 2020, Hoaphat Textbook Printing Joint Stock Company explained the difference in profit after tax of the first 06 months of 2020 year on year as follows:
According to the reviewed Financial Statement of the first 06 months of 2020, profit after tax of Hoaphat Textbook Printing Joint Stock Company was VND 278,246,912, decreased by over 10% year on year. Reason:
1. Major finance targets:
	No
	Targets
	Unit
	The first 06 months of 2020
	The first 06 months of 2019
	Increase (+), decrease (-)
	Rate (%)

	1
	Total production
	Million pages of finished products
	390
	397
	(7)
	98%

	2
	Total revenue
	Million VND
	6,203
	6,672
	(469)
	93%

	3
	Total expense
	Million VND
	5,864
	6,144
	(679)
	95%

	4
	Profit before tax
	Million VND
	336
	527
	(191)
	64%

	5
	Profit after tax
	Million VND
	278
	428
	(150)
	65%


2. Reason:

Unit price of salary increased, expense for materials in 2020 increased year on year, unit price of processing package has not been supported, besides, direct workers were primarily old and their productivity was low, this increased the expense and affected, made the profit decrease intensely year on year
3. Solutions to recovering:

· Strengthen investing and improving the machinery equipment to be more advanced

· Train the professional workers, change and improve the management apparatus to be young, active and enthusiastic
